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5 m& %A 1, 485.00 1,284.00 2, 769. 00
A 31, 242. 00 26, 900. 00 58, 142. 00

BEAFENABEEZZH, AMARHAZETEEAN. ZEXLHEZWN, »
AWRBADFRGEFHAAAATERALCTXELNTELITHEN, HEREE
Ke2iEFAE R,

(3) RARFEETERCARARRAITEFORNAMNLEAT S
ARFERERCEARRITEF AN AMLEATL £

3. WiHE R NEME

(1) BHBRAFTANRE SEBREBERN P AR #

FE IR R R R, 3T TR ST B R AR S IS5 5 - #
AR 20 =5 1 IR RO BORAFAE B S5 J7 TH I ANEA € 1 » 3 DASCHE A Rl R SR RF R
J&. AT RS ERHIAMIER T, BATHERER TV & B ik ks &, AFT
WA SEOREIHT, @Bk e BE nl FE 12k At, SRR HLIRRINAT ML R R 254K

TR TV B ZA AR IR 557 Gl i 2] TV 5. BoR. Rgs. kg5, ke
IR E, SEBLTHR TV e S S I8 S P G 23Eal, 215K TV R B s AN T sk
UERIY, HEIEEE 5G WARTER TV 77 dhBOR B B . B S AR R 551 5 %
WA IR AN a8 P o B A B i R0y — AR, 928 m] SRR E P9 2 )
TR RIS RS (AKIBKD WA RSk, BREFIEIRSS . M %4 5K
SRR R PR R 5 R AT RS

(2) MEBERFENTRRATRZEN S AR STAERE S

B A LSS AN 5K, XN RIEOR RGIZEIEZ, RGE SRR RS
Z IR R IR LR 2 B e, 5% 2 1B (R MRS P e SR (K AN R Pt F R M K. R ISR
H 35 FH P A, AT AT — 34 L I PRI AR A #8 T e Xk FLA e 5532 BN o PRI, 3R T 2 e b,
I L3 TR e % R PO P 2 22 B 4 I B DR o AR 0T H S e Bt A 551 65 7 Al

by
&
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5526 Ak 55 TR A R TH A P 2 e NLEBE ST, TR R IE U  Z AR A B E s,
SR STAHRAEN 2 P A B T KA S A IO BE 705 A A IR 55 P AE 2 W] e T ¥ SE S 2 ORA il BE A
HERR R, A6 VA 22 e fin ] SR mes A 22 2= B A LR RO 20, AR g T2 R TV 1%
Ex -

(3) HERBAEATFUIHRIEER, RANFHHRE

MR A, 2018 AEELAhJR T AUEGE S 4,000 75, HH 2020 48 H SRR
Mk 1.2 12, FEHEEWMKRLAN 73.2%. 53R TV WIF K K S A 7 &6 7]
DAAR P2 RG22 03 SIS - 200 1 B35 T7 2 LA, 80 AR SE i T A
WA, SRATRE MM I, R B ARG T 5 A 2™ A R 3Ry . 1
F7H) 1P WA TCRAEE B — s g, RN E 2 o RILTE AU ARVRIMR,
L R AR P R AR H @ it IR IR 55 1 AL AP G, FEN
AR/VR/MR 24t Al 5877, &iE SLAM 5 3D Mot HelfhTh, MEUE AT E L
SDCHEIAG, I SN AR A =4 E R M Ron . A RRE S B AR N 5 K S A )
FIRIED, A ARIVRIMR PSR A B8 0 32 S (1 WL R

HATER TV AR RO B, A A R I BE IR AT PR I o S R (1 2
ZEATE, R FBURAR B BIR S HIVE BT, ik H P SRt RIS . 2 RPREAE A I
i v 5838 N A H AR 2R Kb, SR TH AV A MBS RE /T, AP SR A A A 22 S R P
AMVEAGTH R TUR AN H A B WA 1 7 K

(4) BHBEERATHRAFRPIRENMASTHIERRML, REEHR

MU B b A i i B 25 BOR R T IUIAT ML (K G B Ak i . Oy 1 [ X 4K
TR PR AL AT, DA TR TV RO TS, FRAIRIR T o8 A DA S g 47
B3 N £ L A 9% ZH Sy RIBRAE A FH A R A BRI 5 1 5 2 ] R AR AN R — AR B
HEAN RS N AR 55 o

bt R e AR A RS, i A AS TG O, P s T A 2 1) 75 SR AR H 2 1 5
WA e B ) 2N AR LR SE RIS (B R B SR BN 5 TR
PR, AT ARAER. HATeR TV A RECH RN 78 eA ", A
R 1 e S P AR B N T o AN VR 7 8 P IR P g L A 7= A IR 55 S5 T T 2
PR K BB R B D7 S R e S8, R KRE N, gakE e,
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GV =l ES T oN A
4. WEBEBATTIE. ERIRAKHRET
(1 AFAZFEERASHEE

NAVIERFUNOA IR S B, O8RS R R IR BT & . ] A
TRERNSTIE R FiE R IR KRB R, WAAEN D TR ERIRAES T,
ol ZERE, AR T B MAABRE M SR, OB
BRI RN Gy o 2 A% D E B BSR4 3 & B LI AL AT A AT Mk ALl
28, BATRGRI TR EVE . 2 7] 5838 T BRI LUK Ll I HoR N SLBC 4
REME AR ORI H B e JF AR 58 P (i OR i 5 5 4%

(2) AFRAZFEERBRARKEI IS

NANEESAT GBS MR, 45 G B SR LIRS AL SR A =5
Z5WRRURY ISR ST RN AR A G0N E S5 H
BRI R TAR . [FN, AR Z5HE LMET Z0EZRGUTIARME, EEEHR . iy
R AR AU REAILSE . HHRM AL SR 2 R AU A e . A FITER
Wk E1E, S5 EB SRS SR L &R, IE 5G HAAE R 8 LT A5k 1) b
A 25 BRSO G S =, BISEE BERRALE . Jea o RSE IT ST I .
) CAE AT E A BN R i 5% 5 05 S — RS8R RN, SRR M4
LARJTI AR, 2020 FHURBIERR “HIMHEE KRER” , KRiHEANER
IRAF UL TR TR FLIBR N Al o BRI FHDGIE SR 3R B K A N 2 e e R L= “2019 4
2% 2z A BRI, IR 2 ) 2 b2 “2019 IR B AR L e F R R E
LN (EPoveia R VAMIES = 80

(3) ZRERMPT S IIRNL A& ISH NER USRI P R %

TEHLBRRATAT ML R, £35S & B ARORE BB R B TR P 5 o o &
2l N TR BB A I SENZ, TTK Alworks 58 24t #58) PGC. UGC #1T—
REE, i ALFBI R BEAE ™, m A KBRS RS LI X AR T v
TERRT R, EREEMEREGER ., R PR, mElAER. S BN ks
=R S E bR BN YR AR bR e S . A m AR H B DA AT AR R
Jekats, BATHATH.
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5. JHBHE R
(L WERRNE

AR H BB T 440N 58,142.00 Jit, ¥ FHE4E T4 50,000.00 /3o, FIFHEAH
ARIFRFEET R TV BHEWIT ERIRS &6 THEEAN 24 41H.

(2) BH BBHEE L

MR I
e g BEHEH EEFSUBA

T+12 T+24 SRR €21
- BB E 27,242.00 22,758.00 50,000.00 50,000.00
1.1 T 15 5,432.00 4,440.00 9,872.00 9,872.00
1.2 BATF RN 17,280.00 13,828.00 31,108.00 31,108.00
1.3 BRI 4,530.00 4,490.00 9,020.00 9,020.00
- AR B 80.00 120.00 200.00 0.00
= BB R 300.00 600.00 900.00 0.00
1LY % %% A 2,135.00 2,138.00 4,273.00 0.00
i &R 1,485.00 1,284.00 2,769.00 0.00
it 31,242.00 26,900.00 58,142.00 50,000.00

6+ I H Lk

AT H S AR Oy B R A B o m R BROR B DG B Eh IR SRR AT IR~ A
~ T H B oA
AIWH A B ARG e . AIH SR, 2 m i SR T AR R A il U 52
HAWM ] B B A AR R SR T 5 G R T 5, NI TR TV BT SR 5.
W55 WA HIREL S, YSEBLTEIR TV & S SR O 1 ST & HL il
~ BiH #Ht K& RERL

2020 4 10 H 21 H, HesR b6 EahA T H 76 MIm 4 B 700 H 7 Akl F 2 5
W%, RS R AR R AR (55 TV S ST R4 F &5 H
HZRUEBY  (WHARS: 2020-430105-88-03-065363)

RIH A R PR BGE S, AN TARYE (b NIRRT E RSS2 ma v i) A
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B RS SRR GRER AT 44 ) S A
EHATIR BNV LT H e HEATSRBE VLD, 75/ 75 S S B
i

AT H AR R H
9. BiEMKIBMR
(1) ARBAWEENE. FE KA ZHE

ARLHJETHHRBNIE, AFFH B AR R EIR TV S A ik
%ra, A TRTVEMRSFE. SR TV ERAEGEFEG. TR TV & i
HINTFE. TERTV AR EFE. TR TV R RS F G &6, AR E B 3% 2880
4 58,142.00 /57t, FEM TG AT RBAN . BAFRE . BRIRS 2. HLb
FAGE 98 S L Tk 2 P45 AT H TR S BT ) 22 HE T 2 WA SR SR “ 35 =7 &
FERTAREER &M HTATESNT” 2 ¢ =0 RRFEER SR H HERAF”
Z (D) TERTV BB RS FEmE” 2 “5. BE#B R .

(2) FRBABARTITH

NN TR TV ARy B AT E A HER BT S 25 G T IR &, 1 R
HINZ BT, AR HL 55 R R ) (RN B9 R T & I B 5 0k

D AwRgia 8B ST SRS KRR, 25 1 RBURY . k55 b
SR o R A A A S D T Y I H SRR R LA, M ER S 5HE T

Wi H &R AR

CHINA-DRM 75 2] H R R £ S EE A RBUR T TR, R TiZE
(1) EWFRRBURY R4, KA 5 B SO s K RSP M, CRBEAAIE TS AL 15
CHINA-DRM  Ti| /5t FASREMEAE o PSR BHOG R 58 1 B P2 3 S B AR B Y R e, X L AR
H (ExR%) . WRAEF RS BEEILINE. FHL APP H DRM % i, SCREEIC AL AT
B SRR ROBR S . ELIC I B s R AR OR A %) 25T [ = 0 1 B 2 R R
FR AT v B ity ST

I H BT TG & T AT BEAAT M AR 55 SRR & T T S 44T
IR 25 B 2« 38 U (7 v T Y R BRI O, PRAREH i
S5 AR, A RERTH I SRR AR R 70, RIS AL BRI E, KK
RTTWEFIERESE 71, HESh G L5 Ma .

ML W 2 A ol A 55
KBRS
IV QR )

WER T FE LR S A B =P &, BTN BB REHZ RS, KM W ER S
AP FVE SR AR REH . = ZeSHBREIIRE: JTRSRIA
IS P A2 3R S M 55 IOl o5 A PR 55 - VL R 55, B0 1) i 558
B, SEHREIE R S BRe it RS AR, JFRESEIlRt & iR A
WY — G R ATV A AR RS -

T o R A A A
3k = 5 0H
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2) AT Z5HE BT 2 A AT SRR AT 1 FE PR e, R bR EXFE
PRAE AT ARHE, FEE RBOR. By i Ay, B, ERaise. HRM H
MAEZ ARG, I T A FHE BRI BRI AT WA W] B 5 kT,
i 2 50 E

—. B 5l

1. EA SEiE bR E

E5]17y 7 3 IEEE 1857.2-2013 (IEEE Standard for Advanced Audio Coding)
. GB/T 33475.3-2018 ({5 KB M BARGmILEE 3 0y HA)
R GB/T33665 (75157 H 7t U AR ZE SR KA 7 i)
B X F Atk Bl 5K 22 AR Od A5 p
CY/T 183.1-2019 (A % 1 7 &HiIfE)
CY/T 183.2-2019 (M 5 2 M KA &)
b AR — —
CY/T 183.3-2019 (H A 5 3 &5 FiaEZR 59D
GY/T 277-2019 (L& 4P 25 43 R A7 HUBUE B AR )
2+ BT H AR e
B Brbpie IEEE 1857.8 (IEEE Standard for 2nd Generation Audio Coding)
(i 47 (GE) e NN
AL CELIR P EL B ARSI A A% )
(i1 Z73: 3 CHLIPE I EL AN 50408 38 R 18 5 e TR AR )
17 kbR CHIX M AN BT 6 H AR R 25 3 )
7k AR R (R&ATT T BAIRS R RS LAE)
—. 5B
GB50526-2010 (A3 Hk R4 TAEEARIIE)
B K pr it : o
GB/T33665 (71517 H H7 H B ZER KA 5 i)

3) AEIHLEEENHAMS. %2021 $3 A 31 8, AFELHHAFMA 49 B
FARLER], HorA AT H St AR AR BEOGHA RV 42 T 2 =] SL4A A 256 10
TR E R, Hrp PRBESIA I 84 T, BB ARBIR . LY H £ 50N
AR, A FEBAR ZA AN LR G T AT T — RIIBCR . 2017 ELK, PURFEDYG
OB LR 100 T, LR HiESEE R, HEAHARHELH . HArfrikhi
IR TS ZETREE . Al. VRIAR. 5G ZE7ETE 5 TV HIEMALBIFE & 14 f %
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ISz FH A JR HLAA B8Oz 1R o

4) FEAHESORR . M 22 NI RIL, 2020 FHRIREHIEHRK “Wrm & 4
KRR, RibIFRE A E ZRAF LIS A FLIBC R Al PR BE G 3 B SR 3R [ 2K 2 %2
Mpss R R “2019 Mg e E AT HIN 7, IR 2% a6 2 e “2019
TR AR X 2% 22 AR R4 B AR S B S5 2T

gi b, ATH BA BB AT,

(3) HETRIRBAKERE. BRI R ARAHEL. CBE RS
IR & R

AT H AT R BN RN G . AT H B 2 =] 28k 55, Al e
TV HERMALIT & 5 TR e f R INBORTH A e, I0H PR BA g, B st
KRR B LA BRAF 2 AR ST B I E VAt e e ST H A% 2 =) 3
R H & EME ESR, IATHHIER . AT ITIRIE SR, AREFHS . BAR
Rz C#H BOEE ARG G G M AT VE 2 il i o AT A BT RN & T B S
H, U ST S BN

N EHBIT AR TV LRACE & MERTHE, R TV @ 255,
CERZ KIFEMW . ThRE MRS 6. BAl, 2R TV LURG = 5 8%M, B TR
BT eEEH A TRE, CRSEOVRBNER A HoRiET), BIRE™ R
REAE Al ERRAWEE G BN, P25 TV IR CDN HoR, BN A 5 KM%,
TRAUEH] WA ARG o

AR AT H R S, ST SRR 55T G A A SR AR T, W
B RIE DL S RSO — 1, A5 m SR LR BE N A AT L R e AL G A
(4K/BK) « WEDRSER. BREFIERSS . MHZeSERE. NMHPET XS
RATEEIRSS o A FPRARIE LR TV BORRIBR L, FSERT T ARSCA 5 T, ) B S
F e m BT IR, 9k g R SR BEBOR ST AT R

(Z) AAZBZABRZSNF W IAZRIRE, EAAMALSFHLEEHARRITLT

NG R R F2FHALER, SN EHME, 58K
ERTVHEEATBRAERS FERAORAELAAELFXSE, KEMNETRER, AR

BEsE, NIBAIRAARELZFAR., REAR., TELHE FTAMEF G EAKE
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SRV BT R

CEBMEFER, PRERTVATR. BEX, RF. L&, AEFTENEES, AKAL

R TVELSRGREBRRG 6 L0,

HTAETREY ZAE, KENHARKHE LT

1. WAL REY ZA B E R H o) 342 RARSE

(1) 37 B BN GH7

1)

BJaN

ARBKEIAF, REKSHATERLLEELILAN 514,569.77 T, P4 R
AR HIAH 193,596.86 F A, J"ERHIANA 320,972.91 F 4, RSN

4 89,099.42 5 /. 3 K 231,873.49 F Lo BFHAMBA M T :

$i5: AL

A5 R E T+12 T+24 T+36 T+48 &
— |4 RMAFLSIN| 78,587.25 96,798.43 18,211.18 - 193,596. 86
= J 2k SN 146,015.89| 157,783.80| 14,470.57  2,702.65 320, 972.91
1 BN 30,884.36| 41,847.06| 13,665.35  2,702.65 89, 099.42
2 BN 115,131.53| 115, 936. 74 805. 21 - 231,873.49
&t 224,603. 14| 254,582.23| 32,681.75 2,702. 65 514,569.77

E: TRES AHNAE, aFSELELRT, BRFELFEFEBALIFTERTV EEL; 5T
a# (SR%) AGBAERE, OTELZ—RHAEAY, BAFERETERANT—FTFEX
VEZ. AFABATAARXAETERTV LR S ST~ 4,

2) S RAFLFMA

D4 R AT 5 L 40 N - 0F 4w

ARNFLSFUANTERRTAAEBRRONBRAZEERTVEZSE, 40K
HAEFRSRNEHBROAFRLS RN 2RAELSMANFAmIT:

5 RA T+12 T+24 T+36
1 AW S KRAAEBA (7 L) 27,927.76|  27,927.76 -
1.1 BIEH (£) 130 130 -
1.2 ¥FEARMAN (F) 214. 83 214. 83 -
2 a4l (B=H) A BRALRI () - 18,211.18 18,211.18
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5 RA T+12 T+24 T+36
2.1 BlEH (£) - 171 171
2.2 ¥FEARMAN (F) - 106. 50 106. 50
3 A% SALZEMR (L) 50, 659.49 50, 659. 49 -
3.1 Bl () 135 135 -
3.2 ERLRBUAN (FL) 375.26 375.26 -
2R LFBUAST (F) 78,587.25|  96,798.43  18,211.18

E: AFBARARMAFATAREIAETERTIVERSSFHB24, LELSETEZALR
AFMEAN. FTFRBSEHNE. AFSBETLRE, BRAELEEERFABRALETERTV LS,
BT T+12, T+24 A FLRMN; S Fad (224 AGYALRET, A TFEE2—2 44
A, BEAEEEERLBAGT—FTFLRIVLESL, BT T+24, T+36 244 HF A RN,

Q4 RAF RSN N L LN
S RBNRRAITRRERAH T &
SRBN=FE L RN B EH,

A Bt E £ RMANRARE AR FERA B K4 LARBR AL 2020 5 1-8 A
FE &R S ZREFAL. s (%) ABRBRBYNAL. aF S BBBEL
2 H 6 Fi XF-H BB

HTFREEE, BORALAKABDKSEHAGRARNEIRZY, FEQRUNE
2020 - 1-8 ARK—&, THFEREK, 2 RMAMNE LA EREASEME,

3) ) kAN
QLI TS O

B L H N £ EARBAIREZORH (W) HH %A R EARAmdT:

R R A T+12 T+24 T+36 T+48

1 |Wxk#4+ (k) | 21,652,930,879| 29,338,848,762 9,580,737,927| 1,894,820, 044

1.1 ﬂ@sgyfgﬂmmﬂ 12,171, 334, 027| 13,923, 860,906/ 1,752, 526, 878 -

1.1.1 £ (£) 130 130 - -

1.1.2| 2H£#HHEW (k) 93, 625, 646 93, 625, 646 - -
A% (22%) A%

1.2 A -| 5,183,578,524| 7,078,398,568 1,894,820, 044
BB (K) » 183, 578, , 078, 398, ,894,820,0
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5 I3 B T+12 T+24 T+36 T+48
1.2.1 X (%) - 171 171 -

1.2.2| &£ #H% W (k)
B #] S &4z T AL

30, 313, 325 30, 313, 325 -

1.3 () 9,481,596, 851| 10,231,409,332| 749,812, 481 -
1.3.1 & (£) 135 135 - -
1.3.2| BE#HHE W (k) 70, 234, 051 70, 234, 051 - -
2 s 38 CPM (oK) 19, 463, 387. 65| 26,372,105.92 8,611,934.21| 1,703,215.94
3 [CPM-E#HEH (L) 15. 87 15. 87 15. 87 15. 87
=y }:;";ﬁf}’&}‘ 30, 884. 36 41, 847. 06 13, 665. 35 2,702. 65

E: AMBRSUAFHAMEAAETERTVERSSFE24, ELEGT—SRE—HH
BEMEGSE A —F BN, A TFRESEHBAL. AFISEEZLRE, BAKEERELSHNY
FFERTIVER, BRET TH2, T+24, T+36 FAR N sFF a4 (224) ACPAL/
T, OTFE2—2HERAN, BRAKEZEFEBANT —FTFER TV ELR, BT T+24, T+36,
T+48 = £ B J N,

Q) kS BNSEH

AR HNK RAT e P F Lk

A2 ) b Sl =45 5 CPM* CPM -F-34 ¥ 4 ;

£ 5L CPM=4-31 WV SR AHCPM B 75 LR St kit 3 ok CPM 45 L 4 ;

XFA7F W k=X LEAEIE WHIT—F B LE R EHE VW (1-38%
%),

AR B & W oREK FARLE 2020 - 1-8 A AR LXKMW S B4 HALA.
¥ (B=H) AZBRBYNE. A% S BB LZL S AN ELEHE W, A 2019 5
B AR 4&H AL 2020 F1-8 A# W RBEFHFTERE (ERXTVEFLEZNA
B, AHE SO WARKALE—ZHHER) . CPM 48 X 1547 A ARIE 2020 4 1-8 A H 1 &
XIVEFEFHRBEHZ

HFFRES R, BIRAERKR B KSR I EAZ T, CPM #84R, #73F
WoRHFA XTS5 HE 2020 F 1-8 A HBHRE—B, THFREK, =7 BAMNEL
FiEREAS i,
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4) kSN
D) L F AN m

BILSBIAEZPEBRBRARETRERL. AT E2EA24N, BR,
A MANRTF aHEEAaH (BRFH) BAARE. 8 LFBANAmiT:

5 R B & AR T+12 T+24 T+36
1 (8% (24 A BEALE B (F ) - 805. 21 805. 21
1.1 & (£) - 171 171
1.2 BREB N (F) - 4.7 4.7
2 B4 S EEELMR (FL) 115,131. 53 115, 131. 53 -
2.1 &% (£ 135 135 -
2.2 BREEHN (FT) 852. 83 852. 83 -
¥R AAT (FR) 115, 131. 53 115, 936. 74 805. 21

F: AMABRSBAFHAMEAAETFERTVELASEFE 4, BEESFERZAHTMA,
HTFaFSAREERET, BAKAEEETEBRALSFTERTIVER, BT T+12, T+24 F4 %
JMON; T AE (ARE) AGBNERES, OTFE2—2HERAN, BIREERETERAY
TFT—5FERTVER, BT T+24, T+36 = L) M,

Qi) L HMNEEMH

AFBRES T LEMANFZARIE 2020 5 1-8 AEBHG A% (S 24%) A B
BEHAE. BF SEBRBLEL,INGEER ) MANETH L.

HTFREEE, BOREARRBDKSHAGUANRN LA, FEET L 5K
A5 2020 5 1-8 AR —&, THEEER, 7ML LA ERBEAESEKE,

(2) SAERAF RS
1) ERAFA

FERKBBEA, SR AT AL AT 480,059.06 F L. & AE AL T LKA,
EEFRA. HERFA, ATPEZLRACLSAERRARE., ABEBETRAF. AAER
AHRAAMmT:

¥l AL
5 I H T+12 T+24 T+36 T+48 &t
— |95 8 103, 487. 70 161, 420. 35 95, 868. 25 37,935. 60, 398,711.89
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e B T+12 T+24 T+36 T+48 4t

1 P B R AP AN 94,570.75 151, 313. 21 94,570. 75 37,828.30, 378, 283. 02

2 | ABEZEBRL 8,916.94  10,107.14 1,297. 49 107.30| 20, 428.87
= g4 836. 05 947. 65 121. 65 10. 06 1,915. 41
= MERRA 34,670.95  39,298. 69 5, 044. 93 417.200  79,431.76

B A% R 138,994.70/ 201,666. 68 101,034.83  38,362.86| 480, 059. 06

2) AEBRARRE

ARBELAGEBREEFRALRE (BIL) AT RAEHEH, EAFFAR
HWABRE, RBMAE SAHER,

AR B WA BEART R, BABEHRAY 35, F—FR4EH50% %
ZERRAER 30%. FZFRAEH 20%. A5 B B IITH L BRI A K E 6 R4
Tkt T BABABARALHEZH, BARARBRUCEHHAZHR 5 F, ARL
A KT 3F (&) d9PARIRM, 3 532 F45Em4 (AN12ANAAFH
PRAK RS 2 N4 50%, % A 12 A~A R-F3HMAELH T A M4689 30%, H4 20%
BERER BT EMANELERHENE) « KRAEBRAZREKKEE T E5N S AITHEST ERA
"‘&o

R ERARF R T= (R F = RE-T R *FR4E,

3) AREERA

ARBEBEEERACLIECN, 2RAEH#H) . BEARSFAAEFERR, 2R
FHERBERER 2019 F69 LA & £F L FAN b 3. 97%:H 47 H-.

4) EHEFRA

ARBAARERERRRMEL 2019 FERFRN (EREFAMEARD) EF L
WA 0. 37%:3 47 H

5) B %A

ARBAARBEAIARRREE 2019 F94E %A (RRE5FEMEAED) EFL
N EEP) 15, 44%33E 47 ) 5 o
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(3) AEHMEIFA

AR BT RGBA, ABRIREER IR RN ERRA T TERGSAH
AR, BAkdnT: HAERE 6%; WM EERHE 7% HH Mdi 5% (SxrH
FRMA 2%) 3 TALFELRZRFE 1.5% (J"HIKANE 2024 SRR ARF) ; FrEME
0% (ZE 2024 SFH708 £.45)

(4) 37 B #)EH R

AFBAEH 45, KEHALFAEEHASITH 28,573.06 7 4, 44EEH
# 28,573.06 B T, FHEAFEEH 7,143.26 F A, FHE4F)H7,143.26 F 7o

2. 5RAFAARXLFHEEFARRITLTILAIMNE XLFLEIFALG LK

ARABAEXTOAZHERARFEOARRPIEE FENHE, RF LT EFTA
B2 Netflix. £H 2%, ZENG 2019 F2FLGEHA4T:

B 47 3k 7T Eb A 8] 2019 £, 4] & 2019 4 ) &
Netflix (NFLX) 38. 28% 9. 26%
457 (1Q) -4. 67% -35. 60%

HERRK: Netflix g HFLNE

o LR P, Netflix EAARKABARBEKTFEEL, LERITFNHNEET LGB A
fe 1, 2019 FE£AIFH 38.28%, FHA)EH 9.26%; £HZTHAREBA, ENIRELET
2ol 38

2019 5B, AKREZEHZAE LA IR RRALFRY 38.65%, FFEY 11.95%.
ARDRKBMNEZARRAARLARRB LS 2EREH LA, BEATERELE,
AMXRNESBKAELTBELEPABANREIAZF A REK, BAEREAESEN,
AR B F LA FEL A 22.52%, FHFANERAA 5 55%, BT HRFRMELEKRL
FlRFpF R, ZRET—ZIBEA LRGN AMBEFE, KIWNAREEILS, £
AE A ST,

1-1-94



TR B A BR 2 7] SAEVLIIH BITRRD

= AREEFERFENESUAUSHAREMBIXR

AF M FEEN S OHET R TV BN BT B Al iR N A HIE . ARS8 K&
HoAtho A7 DUEBNASCT 6188 %0, fTiERES R, T, IPTV. OTT. &/
B, LR H . ZANED. BIRWBUEE . W& P TR BB EEENT L
N E R A I A AR S

DA ARIRKEAZ ST LA N B QUHORSD T G KR A% DS, AN 0S5 IR A1 55 4% O
71, BRI EARA S, D INRBR B R A1, T8 B AT LA
W EAERFEAR R 5G AT AT AR R RIFTEOR . BB eSS

AEESEER ST “CWERBEEY EIHE 7 M R TV RS AR R 551
BHWH”, BEgsml K IENSA R, 5am 38 S H UMK, 756 E SR
B VA SRR 2w BEAR e A J T 1), A T3 H o ml A% O 3a 4 77, U 2 "] AEAT
N SAIAL, A n mlk 55 R IR B J13C R 2 Sl R ER R METH X AR EET
ERTURLBAEH OB EHRER-FELFRF LS.

M. FREFENREITHRRAESEERMMFIRI KRN
(=) FRETRARDUFRSE. ARER. RESH. SREBAREHY. 15
SHIMTEFFR

1. XATFNLS KB K

ARG T SR BTINH B 582 7] R SRS AT R T, 5523w ZATH) 32780 55 B A
Ky AR FHE— DY RN F M5 AT HUAE, 15k "I HUARIRE ST, $2Tt 2 =] % L
e, B A FEAT WAL ARKAT A Rk 55« B WO, AN K
N LS5 A0S A A R

2« XFAF ERRHIR M

RIRRAT TG, AENEMEA A S ERN AR G5 S50 A AR AR A, A RIS AR Y
RURATIEE R, X AR FERE) MRFFHATIE, P TR T, HE
AEEVYHEZZH, ArELEAEARKATN (A EfE) HAbH TRkl

1-1-95



TR B A BR 2 7] SAEVLIIH BITRRD

3+ NIRRT

AUCKATHT, ERAEGN N TR, 8 G A T SEh RN . RIREAT)E,
o) AR R A AR AR TS RAR A N 8w I B2 SR 5 150 2w SR PR RN
FRIRKAT A= B AEHRIBUR LR .

4. NREZEENREHHIRN

BIKEAT A J A m @B E N A G RN E I BEARSFEU M H2EHZ H,
N BT B AR AT @ BN G S5 AT AT R 5 A mIHU B AR K AT R
POEPEN LA, REIRGEA RME,  JEAT b B AR R e A S R 55

5. XhL2F S IR

RRGFERSHFIH ZEEI, AFDNLESEMA K EE BN,

() BRRETREAAMFRR. BAENRAERBHTNER

1. XA T 5IRGL RIS

APEAT RG> o> TG AR B0k [N G0, 58 & SEpi RIE3R T, o~ =l
FOROUFRHE D, USRS 215k .

2. MATIEAIGESI IR M

ARURAT SR 2 wl S BEARRNF B A g hn, i T35 s e BRI H &b
X T B BN R SEL, AR A AT e 2 3 BUS B I e K  REBOR SE I S5 AR b
R R B (EAKZ ARG, BEE SR SRR T H UG e8I, AR
HMBE IR =it — DI .

3. XA FRESHEKILE
RURATE IR, BEESERENRIAL, 7 % 5H s &R K RIEgmn, 2w
GRS R, Dy SEEUR] FE A R B e I SR

1-1-96



TR B A BR 2 7] SAEVLIIH BITRRD

FOT EESKXTARRETHARARMERIHESSH

— FRETRERRE, LH2ARNLFREFHENIES T

AR GFET SR B S8 m R RIS AT J= T, 5 2 =] 41 1 38 55 B A
Ky AT DY R AT AGE A, HE5m 2 "I HFUARIRE ST, STt 2 =] %L
e A1, B A FEAT NI BIAL. ARKAT A Rk 55 B WO, AN K
2] LSRN A TR .

=\ KRE{TREBR, EHAREGRGHHER

#E 2021 %53 A 31 B, A B4 S50 1,780,377, 511 %, 15 SRAL I FA /A 7] 58. 94%
Iy, AARERBAR: R GFA T RAREE 100000 AL, 8 i 7 R AR B ] A =)
58. 4% KLy, A mlSEPRAERIN o

PAAVCRATHCE FIR 93,704,079 it (SAKD THE, TRALBIEARKRAT MG,
W H5H A R 55.99% ety , A5 9 A R I AR « W1 R & 4 I 1 B AR 1 ) A ] 55.99%
Iy, AT wl S brdz il N .

Rk, AUCRAT A= R EA R ERBUR AR

=, BRETEAE, LHRARSZITHREEITHREER B FRALER
EHANEN L ZEFERN T HBEER W T RHFER

WA ARV PAEE Z H, ARUCRAT MARTE R RATH R LT AT 5 R
AR YCKAT AR RAT S0k 5 B AT 3o S 4 R P 2% 0 532 B2 ) XA 0 5547 2[R Mk 5
e B E ML TE S IR 0L, WPEAR R AT G TR A #5180 CRATTR LIRSS 450 v 7 AR

1-1-97



TR B A BR 2 7] SAEVLIIH BITRRD

W, ZRXETERR, LHARSEITHREEITHROERBRFFILER
AR BE R R RER 3 2 R 1R

BEAZRUMNBEEZ H, RIRATHARTEBRAENRATN R ElAR S HR%&
AR IAT T BAR AT I R RAT I G2 e 2R A S B2 ) N 7T BEAFAE R RIS 2 1)
TR0l KAEARRRATE ARG A G R CRATR DR G 5) 3 LR

1-1-98



TR B A BR 2 7] SAEVLIIH BITRRD

FHT SXRREITHXHREE =

— MARAKLESN. FEREMRRREZRTETEEARHI KA
ESES
(=) THESMBERE

AT AR LI RUS S SE P, AR RS T 63 0 S PAT W e s,
AN KRRV FUE . RUTHIE &« BRTHR P A%, SHICE & B eia g 5
WSRO ST SZAR T S8 40 2 T 2B AR KPR R B, I 7T e
AT T 85 0 BB B 0 SRR

(2D T BUER R

A F RS T AR AT, B B IEARRR R, B SAHEE, M
BURAAT WA e r B A B, BOR IS 5 TAT AR5 . SRS
PN 2% B 2L 77 THD ARVE AR R R 8 B0 A ) % TNV 55 ) T 8 250460 5 O B S PR S o e
RANNELSFREIBTHRMALIEIAZLETER, NATROBELI S BEY
WALAT BRI F B E A BRI, R, UHTE. FRFATORE, BT
PEGLEZRGERDPHRXAFTIERATHENGA L,

B (CABAREERR) FMAAR, BERTEABETHTHE, €L
RIBHNZBRE, LRE] CERHREELS RFERBLHRE (LRBRITHTIE) Z
BATRAT. #¥%E (LB EREH) (LRAL (B#) £, EBHFTEAR) F
MERR, BRFTEHEL () EEFEBAFTEHE, AEEROEYPAL

(#E) REFHEJ, AEFEEAHEBI THFRIT. &, #0o, Ho, JTEER
RAXFERRK (LA ABATIE) , LLBEF (LHANBRFTIE) LA,
J R ERERHELT T MEBIFILRT, ABRREBBEEFTRIT. ABRGIZ.

Ht, N LEENTRGBNEER, RREFTEERLAREL, LERFA
(LB RATHTIEY R (LA ABRFTIE) , AT ZHNEERERELE; do
RBAF (LRHA ABRIFTIE) BAFLERTRA (38) v, TAMNZESFRELE.
B, A ePRAAGEIAEY, ThEBLEEIEER, RERFHEFTIE. #

1-1-99



TR B A BR 2 7] SAEVLIIH BITRRD

X RJE B T RMF F AR EBRAZZATHTIE. BAAKATHTIES &G F AR,
b 8] B B F LG R A R vR .

(Z) ZE5FEHRmE) XU

FIEARAT LI R Je 5 et A AT BRI AR SC Ik o 2R BRI, s BN AT 2 g
IR, AEFCAIR AR S SAR R I R REiR, E R 268 R, 1E
AL A SR ) T B A S D o TR R 22 B R R G, e RS N AE 5 7K
BT, LR R RE A A L, U R IR OB Y T B IR, et AT
M BRIE R o (B IZE BT IRAFAE SR RS B A AE R, e AE— e R B2 31 2 =]
& 4

()RR 552 35 B4R A 1 E MR S R R

SALRIE AR — B ST ™ i, EUREF  AEIE 20 K BRI 46 £ H N R 5
MU AR AR 1 i AR S RESEE DRIt ARSI RCR BT ORI AN e 1 o AR
BBt R A BB RO . BBt BMOIB . ISR A A% s LAk LAY 55 < IR T
PEo Behh, AFAERARIGIEIERE S,y GE I 4F dh ok & S sl E 56 i Joik
I3 S DL RIE, ALY 55 55 R R A B AN E P, I 206 22 =] &R fE
T3 RS E 17 A D A
(A WFHERAKE

WA R MAT ML A2 BN E KA SR A BRI i s L. AR R
P e b 55 R T AERE RS 8 BT I 2278 Bt o A5 8 W JCIRAE AR SRl 55 B o 21301 i K i 5
WL BRI 55 B, BRTCVAAE T8 AT T S 0T AR . A2 T b 5% B iV AT SR N
AR BB 1 R B A NLMY 55 B 5T, U 28 w10 L PR A S0k 55K e v BE A AH G T 4 43
$o, TG 2Rt w55 R AT B M RE T 13E AN RN o DRIE, 2 RIAEAE IR R L 55
RO 55 B IR TCVAAS B 8 0 7 A 1T 3 850 8 M 55 Tk I e 11 KU
(7%) HRFARURR B

I TR RIAN B AR ] b F A RO 2% P AR R A 7 S 2RI L LI N FH BRI
J L BB AR BRI R 2, 2 =) i R ) 2 AR U] i DR A A2 RO 1T 422 36 B BRI
Al dt, B 2RI A AT FELAS BE i A28 Mol 55 s e D 3, AT 3 B0 m] P AR AR AR
WK Jih, i BIEAFAEXS 8w A G e (AR S SR AT & (5 ) it R AR LIS

1-1-100



TR B A BR 2 7] SAEVLIIH BITRRD

FRAT N, ZRRBUT N RE 23 E 2 F] Ak A .
() & ARFRKE R

NE) TR TV MR B R Bl R A B Sl 55 5t
MOk BT b A AL 2256 EOR B, 03w I A N5 A mlalk 55 By S 2R
Wi o #Z 00 N B, KM A w55 O IR H R e s BeAt, O~ ml IAS RE R 7. 58 36 1O N 7
NA B BB EE SIS N A, 23w AL 55 RS 7= A A RS2

U\ HAREFRE

O ) R S5 AR O ELIR X AR L v, I8 IR 2 4 o e B LRI L PR e
TR SE R MU o 27 24 R ASRE S R DU BRIE AR TR &, Al e R B i s
RHE R EEE R REMmEER, BEMSZRA A FIERE 2 M1 0. oh, s
AR BEHERICIR A ARAT WA IR AR R I BOARB A R B, 5™ whis A EEA K g
SEHOESE, A F] B S5 AT E BRSO, TR 2 7] 58 4+ Be I A g L S ok
A

(1) Dz TR 35 5% XU

B2 2021 53 A 31 B, AFKIMEKRIKEOE 364, 308.89 7 L, hiiiishst
FERILLBEI 26, 60%. 2 F RIS SOK R FER PO EKTERELAF . LG TEW
WA 745, RS2 PR e eI {5 FCSR BT, (EAA RS o A HERR IR KA K
JRUSE o AHDRAT M (R AN T IR B B0 1 It 3 5 < KT B A 55 22 T ER] 3 40 T e 2 i 25
LIS AR T RE 77, 2 ) TH W SRS R DR IR A5 2k XS - AT T ket A 7] B <9 e bR 00 a2
AFIFM

(+) Bl B BRSOl G 3R B

NE T AFPORDE. EREA TREIR . PIRTER . WIRRER. R IR R
20 I SRS AT ] B3 5% 5 ) b v F S e A ) o e v s i A SO AR Tl B Ay B i Dy ol ) B
fir, 2019 % 2 H, WEES. B8R, HREALMBRG KA (O T4k8 st SCAL A ]
B R 2 E RSO S B R AR D ks RSB B8R (R (2019) 16 5D
MR ZE N, S Al E 2019 4 1 7 1 H ) gk Sk G S0 e A TS AL .

NEINVA RV ER R E T (MBGE. ERBS SR H 5 R S DA E 2k

1-1-101



TR B A BR 2 7] SAEVLIIH BITRRD

P82 T A 3 5 R M 3t [X B SR % R P AL BT AR R B E S G sy (O
Fi (2011) 60 5 JWEE PRI, ARHE OWBGH. B 5B S 6 6T Hr i K R0
AMRFIRZETEIT R X ANV TS B B R 1sd@ &y W (2011) 112 5) #sE, fE 2010
F1H1HE2020 412 A 31 H, BBEE L EERANTRABFEER, TF
N RS FT L. /R ARG 2018 4 BEHUA 3 — 2B AR P4 BN, H 2018 4L 5
RN S AL B

ONFE) TN E) TSR BRG] 45 B CGIE— 20 Sah A A e ML AN A R R i L R T
PR (FEk (2011) 4 5) A CAE NP RIYEY 1B HE, $FE AR,
- 2019 £ 7 H 30 Hd S FEAG RS HE, A20H 14, iE1% 5 87 RQ-2017-0370;
I B R BS i Jw (Ot — 20 Sl 7= b AN 42 B HR % 72 b e e Al BT 15 8
FEEFDY (HAL (2012) 27 5) MHE, PR B E 2017 F30) 4 k-5 2,
B RN ATERL, B R LA IRIE 25% 8 R a0 ah L TSR, I
2oL,

WA R FIAFECRA AT, Al gEx A R E LS4 — g,

(+—) EXRANHEIEEHHXE

H 2020 SRR, ARG A T WS R . ARSI BAR AT &
Rt s 253 i RAETE T S AEAN R RE B Wm0, ATk N il &m0 T
PeBN) S B SR 9 R RSl 4 25 g T ) AR L R AR T AT AT 2 ]
MGG A AN E BIRE I o U 2R BT PRSI A S A AT LI R R, e 51
ARGUERS AT RE 0 &\ A ML S LR .

(+=) Fa K&

AHE 2021 53 A3 H, RARARAERT A B 12 AT FELHAL 1,000 7
AL HAT EGHRRRFRERA, AP S5AZHAIR/AARXRABRT AR
B, 7 RARARN R/ BRLENEET AN RE. A3 THRRITE, LK
REMBENBEHH N FT2TIRET LKLY, T2O0ESELRALY. FER
FTHERASRADE, FHEAAIBCEH, RFEERIELL2E %, £ E 2020 F
124318, RITABETFLFAKRENSFT -7 1,058,797.82 F 4L, LEHLKT
LW IFAFRTT LMY 24,741.89 T A, SASNRA—HEETLEFTANRENS

1-1-102



TR B A BR 2 7] SAEVLIIH BITRRD

T A 2.34%, HILEAK; 2020 R, RKATAPEET LT ASBRANGSFEA
198,215.95 7 L, A S B/ A ERABERT A NEARENHRT LG FREANB &
3% 9,095.18 77 L, &/ 35] 2020 F B 494 FLIE G LEI K 4.59%, & ILEAK, REsTN
A, MHFRAFLEARAYh, ETHXEHELAFEILEY, FELRAL
—RRH R, THRANGGZELG L — AR GTA YA,

(+=) XEXHAXGRE

2017 B £ 2020 £ B, KAITALE XK G Z AR B Sefeld &7 F XKL H LR
%A 66,601.20 77 %\ 68,954.09 75 T 86,696.49 7 A= 127,329.29 7 ., #E
WS AR F 50 XK B 25 5 5 4 164, 388. 32 75 7..223, 110. 80 77 7356, 790. 93
7 A= 386,469.20 T L, RABEXHELMEANRF ALY, 2017 5K £ 2020 F 4,
RITANERMB R FFOXRBEIH T 2050 HEZ AN BR WA EE
BHEL R KITATNEMER RARBEFFOXBEIHI20EERNHEZHG )
RN, HHEHEE/AE N ARAE., SR XK EARAJZ A &
EAWN, HERER, Ad IR RN, HRed LA A RN FZ 6
EBEHKNF.

BATAG THHEAITE, ERXBKXHBREITALFEZENHESEZE A TR
W, REHEZBLHFEAXNG) SR, ARHERANE. RITA—RTERREBX
B HAXEE, FA, AR AR EORRE, BITRKLSH AR AL
Al B W EL S, RIEXBEXHWUAEERN, RAMREKEXFAKAE. FRTA
ARBEARBEAR AP HREXBEIIMEEE, RITAEXEIZINEE RN,
REXHHEXFHERRETATULFHEY, TRERITAFR—RNEE, W&
Fe kR E, R RITARLSFEE, REASFTF 5 EERTAIR A,
(+w) BT 448X 0 R

BERAEENNBEZZH, RFASREBHARS G H—RRLEBITAIBAE
ATENRSLFLELEERITARLE—RARNR LS LS, 122020 FEMA, £
Al s RAFAZZLRGMN, LA B9 H A 3.08%. 5.51%, ¥HZILT 30% ot
BRITAMBRE RAAHra, BhmE, AAARBARATELFLELE 5 RITAN
AAERLEFHLFEOERYEDGYILA LML Ffol ) EHGHRLS.

1-1-103



TR B A BR 2 7] SAEVLIIH BITRRD

ETHRAZEFRALESFATRZ -G AL, HIREXTARLRENE
ERE, BAEALKERITAZIRGRALEFAXFRE AP BAKRE, MRALESF
R T RAR Rl ZHE T AR A, REELRRKITRERE BFIAGEEARLTHE,
TAEA, LEFRE/XF. TANB/HEFIHTX, BRI B L FELSMXHA,
ABxHRATARCAHNRLE S FME, 2R, oF EABEFLEFOHAETER
BIAT, ALZTFHBRFRERALEGRIE, dh TR ZITAGAESNE, 7%
RF L 28 FAERA R,

=, REREARZITRAMBEEREAENER
(—) HHtRE

RIRKATIT ROLEF . BR K2 $UCEE IS E A 58 B B HEE,
L) R PR AZ T o A% 38 I 7 r I M 2 TR A T A St o AR VRRAT RES 3R A5 B i %
FVE T A S 3545 b 3w A A Y R e 8] 5 A7 AE AN 5E 12
(2) BRESTENE

AIKEAT RBEAI AL 35 A7 & R AR E N RRATIREGR 5786 51, HIRATSS
R 52 BRESR I AT OL . 2~ A ISR U e 3555 2 R N AN R B RE R, AL A ORAT
FAESF R A IR

(2) REMERE R

PSR T R a5 U A7 o IBEER B A% AN 52 28 7] B A AT AN ) R SR R e i
SR, ESZREE DL BRI R . AR PTAMTIIR EES B M TR
DLLLR GG . ebF . S RBURSEE 2 R AT, 42— MBS SRR HEAEHE
BB A FIBER,  BLZR A5 RERTIR 25 JE A 3 AT RE A R A BB XU, I8 e o TR

=, BAREHT EOKEI RN L RBR AT EEXFFIR R E R
(=) BFEFEHFA D RS RRE F SR H LB TR

BEARRUANEZZH, WREEFERTRABFHER TVIRRAEY 27 8
HRIZFTSH Y 148,674.00 7 4, RFEHFLHA 83,550.00 77 T, #AhtkALmAy

1-1-104



TR B A BR 2 7] SAEVLIIH BITRRD

65,124.00 7 L, EHEAEHLILH 56.20%, A3 LEAXNERT 5 FLAFEE R
CALE AR A L&, RBGRT AR REREFESAM, ERBTFIKTHREITH
FZRRXITLBRELFRAZBRBMEEEEZREGHR, HAAERRBGE
LB RN BLAT T 2 ENBA T T %,

BEAFREAABEZZH, WMAEERERBRTADFHERTVEZAMRAS Fi&
BFERBHRZF LA 49,558.00 7 L, EFREFLIMA 11,589.25 T 4, vk
R E&HA 37,968.75 T L, LEANESHEILY 23.39%. FRBF KT R BT HR
FE2RZITLTFHRBRRETERGY R, ERBNTREEINE, ROEHBTR
ARl CON 4ok T AZEABNMIL. HTE. IRV FHY, BRFBFRERY
BT S MA PTG .

ARFEXRESCHETADRTT PH. ROV TATRSHRIE, FEEE~ LBR
FefT kb K EAY, BERIFORRENT. ERARETERTABDEZAIEY, Th
HAERBERATHFAERETAN LS, FFLEFME, BAKRFREEXZHER
THALEF, TRSMNADRALEERTA R, FEX SR ADALLALE
RiEA BRI R,

—7 @, STRAERREST ZRE, THATLEAZRQGTLEE R R,
AABEBADB G BEAZRBIFEIBMBILRITHRNY, NETREZAEM
KRB RN BB AR FZA B FhEELEGE; R, BHALZBERRTLE
F4HEN, LRAEFEHEHABRXAEIEMARAFEBLXERRBAL & KRR
T, FTRIHBERTVHTLES), FEECARRAARREEA QL EE
HRUAAI K. FTERTVEERATHARRSFEHAAD, dn 56 BRRERAZXTHA
AREKRAFIT LA EERRBRAEFHAERTL, EXTVREGERRKE A F5
AARABENAR . AABRAL T AR ZFBRATLRMEKERN S, BEH B %R
MO TITRRATR, FEEAKRZA B EALEREAMN,

H—7E, AREEXCIZRXTARTRET ERD = AMPARHE, EIR
M RFFAZEBRBIFEAANER TV ZRRAMR-F S H KBRS RA HFMN, %
FUANEERTVHEZHR, APKE, AZARFEMX. B AT ZEKMAIRT L
TEHRA, AARFETHKARFEHAZTRAAFRESE—RYEH, EXR
TV ARG RBANITLIEF T REEF AR AH EF /) FofT kibds, REABRBUANT

1-1-105



TR B A BR 2 7] SAEVLIIH BITRRD

RBRAHEA—ZTH, A EEFT AR T ADNEFRSFANNNBARS &
4 A @#rh.
(Z) BEZREHREW B ER KRR S
ARG R SR T H MR 44N 459,122.00 7176, TMAZ%E 2021 %3 A 31 8,
ANFENETTE N 1,139,442, 00 75 Ao SRR ST E B, T H St I TG 1 ik
AU AN [ 5 B8 7= 4T 1H 2 FH 25 1T Re 26 A & O F R g6 177 28— 2 S
(=) BNHAEIHRMEER X
AR KRATTERRSG > A T BB ARG 55 =1 A B in, M 5E v &Ry H &5
W ad 75— B TR SEEE, Rl N T RE 2 SRR T P INGEE R  REIUR AR S5 M S5 e b
—ERER N, b, HHEERSIRTE KA PR, S8R 7 Ak
(b 55 BEAR AR KT AR BE P AR AR NI, DU 88 7 B s 26 . B3 A A0 2 5 0 45 48 Aok HY
—SEREEI) T . R R BB 3 ST E AR R AT T GE M v R I [m] % 1) IXURS: o

1-1-106



TR A A PR 2 7 SAEVLIIH BITRRD

EAT 5XRKRITHEXER

EAT RAGEF., KF. BEAEBARKESSEEUHFBRE. #H. 5%, £
FAERBCE. R PR SE R, RS RN BT AR, RN R 5T
£

%ﬁ g
9&4& ]if#wa MR
y/hftgn% <G 1e%

% i 5

fik Wi

ENE x| Wy E @

1-1-107



TR A A PR 2 7 SAEVLIIH BITRRD

FBAT EFRRITHXHAER

— REEBEER, HE. SREEASREHR

AN RAWEI . WO, FRAI CUR VARSI 808, el e,
AR BT S WA ST I, S BUWBLAT /K U, RIS
fE.

NEEREREA:

gk AL Bt Mo

RUYSY i S

HART Xl R

1-1-108



TR A A PR 2 7 SAEVLIIH BITRRD

FRT EXRRZITHEKRHER
— AAEHEER. BF. SREEALFH

EAFREKESR. BHE. RAEBEANRAKEAFZERYPHSE. #H. <
B, NHERRICE. RFMEFRRE IR, ERIRGERNRITAE, HAE
LR BEAE -

AAEREFEA:
B4 BB H B
pUpSYE Z it ik B

BN

1-1-109



TR A A PR 2 7 SAEVLIIH BITRRD

— AFALFER, ¥, SHEEARER

FATRREBES., WHF. RREEANRAERFERPPDEE. #H. o8, A
FERBCE. RIFPEFRBSRE RN, HRWERNBITAE, HABHEMEER
.

N E RS

\

Oﬁ\ﬁ”@ //':,}\«

HE W 2

2n2) & & B 1| H

1-1-110



TR A A PR 2 7 SAEVLIIH BITRRD

— RITAREE. K%, SREEAGFH

RAFREFES, BF. SRERARAESFERADEE. HEH.
R, NEERBICE. RSVEMRRERBR, ZEWE RN BETAE, I
AR R VE R ST .

NRIEHRBREENRES:

f% gl A
Aik

= &

1-1-111



e SRR 3 A 7) SIS BT
= RITAEBRBER. SEFREHIASER

ERFRERFEUHPANERSE. HH. T8, NMAERRICR. RS
BB, RS R BAT AW, AR R ST

1-1-112



TR A A PR 2 7 SAEVLIIH BITRRD

= RITAEBRBRER. sEhrEHIAER

REBAAERBEUBABTRL. R, T8, FEEBRIDE. RFURER
BRI, RERNETRE, HRBHENMIIERITE.

SRR -

HEEARA:

)
v, LY 4
L) ) /
70501171

20 g oA

1-1-113



TR A A PR 2 7 SAEVLIIH BITRRD

=, REFHAIFEHR

N E CURE SO AT PR/ B 2020 4R BEIREEST RURAT A JBUBR S
BB AT T A, AR A RO, W, s, AR
AR, R SRR R R, AR BT ST -

B REN /7 ”Mff

ThinZE

RIAREN xgml/o/ . i

wEIE AR T O

NPV

/"“‘ .
‘/ \\J i // BN\

f *v <\
e ] m@ﬂ A
R(\’;\ L 3}

\ 3 9%#

c'\’n

G| H

1-1-114



TR A A PR 2 7 SAEVLIIH BITRRD

RENHESKEH

AN EAAE P B R A PR A 7] 2020 SR A4 EN RUKAT A Bk
EHERPHRNARNE, HNFEUABAEERRICEK. RERRSE
EAR, FFSER PR, Wbk, B, REEREAERMIERTR
1E.

HEEREA. EEK 7 “Mf@(/

1-1-115



TR A A PR 2 7 SAEVLIIH BITRRD

FRENBEENITERA

AN CIAE DT RS B A BRA ) 2020 SEE AR ENRKIT A BK
DHERFDHETAE, BABERABAFERBIZHR. RSFUEFRDE
BRI, JEXTBEAE VLIRS, R, SRR, R PRI RIARR 5T
.

™

1
g

HEPITHE: %ﬁ)lg%

1-1-116



TR A A PR 2 7 SAEVLIIH BITRRD

. 1T AR

At I 20 7 MU L PR 3 OB IR A BR A 7] 2020 4F B 4G RE X R AT
A RBEFENHE, WHNFEUHBANESERE RRERRL-BAFET
JE o AR T R 28 IR AT NAESRER U B 5 70 5 VAR L H 0 A & T8 57 80
WA SRV BAR G H R ANATHBEEILE. R PERRIR s E KRN,
H A B A T

ZYIVESIE

ZE A ph

AR AR

e S e N
= X
fis - .
oy - ;
il S

WY E G| A

1-1-117



TR A A PR 2 7 SAEVLIIH BITRRD

HitH =R

AP R FEMSTHTE M (ERBERNDFRAF 2020 FE AR EXS
RKAT A R ZEER Y (CUTRIRFLEUE ) , MAFEEY BS54
R 2020 EE (RS Y GRS (2021) 2-227 5). 2019 4E/% (Hitik
&Y (RfEE (2020) 2-308 5). 2018 % (Hit#HRE) CREH (2019) 2-459
) KABTLTE 2Lk BT R FEM ST GBS frH R A ] fEHE
VIR B LR R BT U FASE I HEABE LR A & I
BRICE. RSUFRBERIER, HAEMNREERE.

A%FE R
BRI i‘/z@ﬁ'—l %\/@ |
K I

RAELIMES AT

1-1-118



TR B A BR 2 7] SAEVLIIH BITRRD

75 BEERRETHINERSF R RKIERR
(=) BEESXTRERZITHIRETZAAARER KBRS ITRI AR

WRYE 2~ TR KRB IR AT R SRS, HB AR TEA LI fhot K DL BEA
WIARIEREDL, BRARR AR ERN RRAT A BERSN, AR ERHR BRGSO E
RKA A AT 2 HEH A BB R B TR o 27 AR 2w AR Y 55 % e 5 1 Bt e i
RO ZHEA R DS, 432 HEAH SR A B AT AR 5% o UORE e AV S 98 355

(2 RARREFEMNREZIT A BB HMERVH B4R 7R R AMERE
1y ZRURAT T RIS B3R SRR b ) B 35 it

NRFBEE A, AFLEE R e EH, EE A AFNAE ., e s g
LA BRI e AE D FOhI LSS, BRI AR R, KA R B bs, LAHAMK
AR BARSERME AT

(D hEsEEeEHE, REBERESHENLEH

RRKATHEZERIKE, AP (R ar g slsE 2 5— Ema
A ARG S B FH A A EOR)  (RYINEZR 22 5 Fr @A B 5= L B (2020 4F
BATD ) CGRIINESF A 5 Fr @bk AR b A F EIaE4R 91) SR K (e R st A
PR~ ] A B & B B INED) BT RME, TN Se 08 & 3, i S 08 kAT & ) 7 4k
ORPE S B e M M€ B AR, O & AN 55 0 R L DRAFURG AT 5 AR AT S5 0 S AR B <
R Rk B E, URESER B, PesEst e, Rk
AR &

(2) AWrEBATNGHE, NATF R BRAH R IRE

EWiaF e L. e PR NIREE, BveisE, ARENRARS. HHA.
WS AV BR ALB AT L, E T 5 A RIE G g G N 1 RETE 73 AL IS AT Y
RO T LRSI, IFHE TR B AL ER BT, A AR BRI T 2 A HR ST A6 . AR
WL AFKE RS (AFNE)  GEZFE) M EMME RIS Sk AR
VESCIERIRE , AWrse e B i, YISEOR BB T /N B M, WA Fl K
JE SR AL JEE PRt o

1-1-119



TR B A BR 2 7] SAEVLIIH BITRRD

(3) #H—mRELEETH R NIPER, /RAAFBERR

ANEPEE P E L e EREE ], e iR R SRR e, A EliE
FH A FhERer T EAIRE, #H0a A, IRAFSMHICE, RIS A T 5P
KBS BN G F R PTATHR T, WA AR &2 H S, A TA Johsd] A w405 A/
REEENR, RIFTAFIBERR.

(4) #—PEBFESECHE, BRBRTEE BRI

Oy ) AW R AR B A B R (4, R B SHE A W] B AT R ak R R, il T RREE FRE .
BLER S BUR . N FPRBARYE E 25 58 (5T — 20 s ¥t AR T3 A /N 8 38 A VAR s AR
PIAERELY (EH7p4K[2013]110 5)  FERFGHS (CGeTit—P% s EliA a4
SYELAE SETEADY  GEMA[2012]137 ) « (EWARMERIIEIS— LA
FAIESA) GEBRSAE[2013143 5) HIARER, FeBMe® (AaERE) I
AH 1) 5 B AR BRI o A B4 FEAS AT A R, R 2h & ) SE bR RIS A 5% 42 75
ARG, e FNE AT S, A T R R 2 . AR AR R AARCR 25 K A | 1 AT R
SRR, AP BIHRALE] .

2. MREARHEKAE

(1) AFES. BREENRXTARR AT REE RN R BIHCRBURE RN i ) &

NPRIUE 2w SEANB R A T RES 15 2IDISE AT, ARIEF . SPUE BN RS, &)
P IBEATIR DT, 4E A R M ERBR K SEA aL, IR AT A

“1. RNKVEBSE. Bt ETIRDT, 4E5 A F AR R AE L ;

2+ AN TC LB LA 21 2 AF 1) Fo Aty Ay B0 N danid Al e, AR A oA
J7 A E A F A o

3. AR NAVERA NI S AT AT AR

4y RN AR 57 WNE S BEATIR ST RIS . T 9E3h;

5. ARNAWAERNGIERIRTEEIN, (e w2 sl 5 5 % 2 b2 il E 13
P ] P52 5 2 ] LA B A i (R0 PAT 15 DA 45

6. WA R EEESEHIACE T %, AR NKREEANGEARIEE N, (20 A1
12 W EBCHURN IR AT BLSR A5 2 RSN Rl 1 it ) AT 15 AR 4

1-1-120



TR B A BR 2 7] SAEVLIIH BITRRD

7. BAKEH R H 2 AR AR AR EXN R RAT A BRI EE T, and EuESR
B E R R 2 RYINESFAC 5 BT SRR 25 1 A AT LR St SRR M e 0 436 it B FL R v 1 S AT
S B H AN BRI, _E IR A AN BRI A 1% SRR B, A N R U e I 4 B g B e
BN 7 K 5

8 A NV VIS BAT 3 7] 1l € 1A SIEAM [958 it LA S AN BE A Y AR oA 5%
SR B A A A U, 3 BRI BB AN JBAT iR, A N A e B AT
R TE AT N L5 45 o ) B FB 2R 3 A 2k 1Y) AR N S i (R AR A S A M DA 7

(2) 2> TR AR IS A R AT 70 T B 300 [ SR BB 8 i ) A O
NPRUEZ F]EAN BERSE R WS 13 BUVTSE AT, 2 Al IR AR T2 RAL B i dn R K

II

“1. ARFREASBRT A FNE g EHES, AR5 2FF

E}k

v BV YR H A R AR AR E X RORAT A BOBCE et e R AT, an b EE

T BB PR DA 2 L TRYINIE IR 2 5 i S50 7 A LA sl TR b [ i 43 it S HLR VR A H 3 AT
ME B H AR, HL B IR ARV ASBE AL XS UE N, A2 w] 7K U Je IR 32 B o
WU Y F AN 7R K

3. AR AEY)SEEAT 2> 7 52 A IR Rl Bl DL AR 28 w6 LA AR
AT RISl 1 R, A e EIRR T BAE AN BAT B3R, A FPRAZ AR O
SEJBATIRRE . TEREE AN 55, 25 A mIBOCE IAIE AR R I, A FLRHRVE A EAME 5T
/ff R »

(3) 24 7] SRR AR AT 78 B 34 [ SR EAR A M I PR AR W

NPRUE 2 R EAN BR A i RE WS 15 B VI SEJEAT, 2 =] SERREHI R G 8 Han k7K

“1. ARPAZRIEAN BB IA R 2 B, AR A A7

2. EASRUE R HE H B A B AR AR E N RRAT A BB St e BRan, e [EE
I B B B TRYINIESF A 5 FIT5 UE27  E H UAA ll JE A [ s S HLR U R Y 5347
PE B AR R 1Y, HL SRR U AN R AL 125 HUE I, A BT 7 T T I -4 B s
MUE R A e K 5

EI

1-1-121



TR A A PR 2 7 SAEVLIIH BITRRD

3. ASBRRL AR PSR B AT A B il X B8 S IR R iR i LA R AN B 3o A H A A
A IEANE RS B A, EE R EIR A EHE AN AT IR, A BARE 1 AR SO
SEJEATARRE . EMRSEAENL LS5, 45 A B EE R RIE BRI, A ALK AR E A 5T
"

1-1-122



	声明
	特别提示
	一、募集资金投资项目实施进度或经济效益无法达到预期的风险
	二、行业政策的风险
	三、关联交易相关的风险
	四、同业竞争相关的风险
	五、税收优惠政策变更导致业绩波动的风险

	目录
	释义
	第一节 发行人基本情况
	一、公司基本情况
	（一）发行人基本情况
	（二）发行人股权结构
	1、发行人股本结构情况
	2、发行人前十名股东情况

	（三）发行人控股股东及实际控制人
	1、控股股东、实际控制人情况
	2、控股股东基本情况
	3、实际控制人基本情况


	二、所处行业的主要特点及行业竞争情况
	（一）行业发展情况
	1、新媒体行业概览
	2、互联网视频行业
	3、内容制作行业
	4、艺人经纪行业
	5、音乐版权行业
	6、游戏行业
	7、媒体零售行业

	（二）行业发展特点及周期性、区域性及季节性特征
	1、行业发展特点
	2、行业的周期性、区域性及季节性特征

	（三）发行人主要竞争对手简要情况及竞争格局
	1、公司主要竞争对手
	2、市场竞争情况

	（四）发行人的竞争优势
	1、以“芒果模式”为核心的国有融媒竞争优势
	2、以价值引领为导向的媒体平台优势
	3、公司具有持续创新理念的优势
	4、“青春、都市、女性”的垂直用户定位优势
	5、以自制为壁垒的体系化内容生产优势
	6、全产业链上下游协同发展的生态优势
	7、以多牌照为支撑的“一云多屏”全终端联动优势


	三、主要业务模式、产品或服务的主要内容
	（一）公司产品或服务的主要内容
	1、芒果TV互联网视频
	2、新媒体互动娱乐内容制作
	3、媒体零售
	4、其他

	（二）公司业务经营模式
	1、芒果TV互联网视频
	2、内容制作及运营
	3、艺人经纪
	4、音乐版权
	5、游戏及IP衍生开发
	6、媒体零售


	四、现有业务发展安排及未来发展战略
	（一）现有业务发展安排
	（二）未来发展战略

	五、同业竞争情况
	（一）芒果传媒、湖南台及其下属全部企事业单位
	（二）芒果传媒、湖南台及其下属企事业单位与发行人不存在同业竞争的认定依据充分审慎
	（三）影视集团下属部分企事业单位与发行人存在“一定的同业竞争”的具体情况，竞争方具体经营内容、金额及占比，相关业务开展情况
	（四）同业竞争的解决方案和未来整合时间安排并公开承诺，对本次发行不构成重大不利障碍
	（五）本次募投项目实施后，不会与控股股东、实际控制人及其控制的企业新增构成重大不利影响的同业竞争、显失公平的关联交易，或者严重影响公司生产经营的独立性

	六、关联交易相关情况
	（一）发行人关联交易呈逐年上升趋势的原因及合理性
	（二）上市公司、控股股东及实际控制人不存在违反相关承诺的情形

	七、财务性投资相关情况
	（一）自本次发行相关董事会决议日前六个月至今，发行人新实施或拟实施的财务性投资及类金融业务的具体情况
	（二）公司最近一期末不存在持有金额较大的财务性投资（包括类金融业务）情形，符合《创业板上市公司证券发行上市审核问答》的相关要求

	八、未决诉讼情况

	第二节 本次发行概要
	一、本次发行的背景和目的
	（一）本次发行的背景
	1、国家大力支持文化传媒产业，鼓励媒体融合纵向发展
	2、互联网视频平台竞争格局愈发清晰，自制内容成为竞争关键
	3、本次发行符合公司发展战略要求

	（二）本次发行的目的
	1、加速打造一流国有新型主流媒体集团，增强公司综合竞争力
	2、优化财务结构，促进公司的持续、健康、稳定发展


	二、发行对象及与发行人的关系
	三、本次发行的发行价格及定价方式、发行数量、限售期
	（一）发行价格及定价方式
	（二）发行数量
	（三）限售期

	四、本次发行募集资金投向
	五、本次发行是否构成关联交易
	六、本次发行是否将导致公司控制权发生变化
	七、本次发行方案取得有关主管部门批准的情况以及尚需呈报批准的程序

	第三节 董事会关于本次募集资金使用的可行性分析
	一、本次募集资金用途及资金缺口解决方式
	（一）本次募集资金用途
	（二）资金缺口解决方式

	二、本次募集资金投资项目的基本情况
	（一）内容资源库扩建项目
	1、项目基本情况
	2、募投项目目前进展、进度安排及资金预计使用进度、已投资金额及资金来源等情况，本次募集资金未包含本次发行相关董事会决议日前已投入资金
	3、项目建设必要性
	4、项目建设可行性、经营前景及实施能力
	5、项目投资计划
	6、项目实施主体
	7、项目效益分析
	8、项目审批及备案情况
	9、项目研发情况

	（二）芒果TV智慧视听媒体服务平台项目
	1、项目基本情况
	2、募投项目目前进展、进度安排及资金预计使用进度、已投资金额及资金来源等情况，本次募集资金未包含本次发行相关董事会决议日前已投入资金
	3、项目建设必要性
	4、项目建设可行性、经营前景及实施能力
	5、项目投资计划
	6、项目实施主体
	7、项目效益分析
	8、项目审批及备案情况
	9、项目研发情况

	（三）本次募投项目效益测算的过程及依据，与现有相关业务的经营情况及同行业可比公司的同类业务经营情况比较，效益测算的谨慎性、合理性

	三、本次募集资金投资项目与现有业务或发展战略的关系
	四、本次向特定对象发行对公司经营管理和财务状况的影响
	（一）本次发行后公司业务及资产、公司章程、股东结构、高级管理人员结构、业务结构的变动情况
	1、对公司业务及资产的影响
	2、对公司章程的影响
	3、对股东结构的影响
	4、对高级管理人员结构的影响
	5、对业务结构的影响

	（二）本次发行后公司财务状况、盈利能力及现金流量的变动情况
	1、对公司财务状况的影响
	2、对公司盈利能力的影响
	3、对公司现金流量的影响



	第四节 董事会关于本次发行对公司影响的讨论与分析
	一、本次发行完成后，上市公司的业务及资产的变动或整合计划
	二、本次发行完成后，上市公司控制权结构的变化
	三、本次发行完成后，上市公司与发行对象及发行对象的控股股东和实际控制人从事的业务存在同业竞争或潜在同业竞争的情况
	四、本次发行完成后，上市公司与发行对象及发行对象的控股股东和实际控制人可能存在的关联交易的情况

	第五节 与本次发行相关的风险因素
	一、对公司核心竞争力、经营稳定性及未来发展可能产生重大不利影响的因素
	（一）市场竞争加剧风险
	（二）行业政策风险
	（三）受经济周期影响的风险
	（四）影视剧业务投资回报不确定性较高的风险
	（五）业务资质风险
	（六）知识产权侵权风险
	（七）核心人员流失的风险
	（八）技术革新风险
	（九）应收账款坏账损失风险
	（十）税收优惠政策变更导致业绩波动的风险
	（十一）重大突发公共卫生事件的风险
	（十二）诉讼风险
	（十三）关联交易相关的风险
	（十四）同业竞争相关的风险

	二、可能导致本次发行失败或募集资金不足的因素
	（一）审批风险
	（二）募集资金不足风险
	（三）股票价格波动风险

	三、对本次募投项目的实施过程或实施效果可能产生重大不利影响的因素
	（一）募集资金投资项目实施进度或经济效益无法达到预期的风险
	（二）募集资金投资项目规模较大的风险
	（三）即期回报摊薄的风险


	第六节 与本次发行相关的声明
	一、公司全体董事、监事、高级管理人员声明
	二、发行人控股股东、实际控制人声明
	三、保荐机构声明
	四、发行人律师声明
	五、会计师事务所声明
	六、与本次发行相关的董事会声明及承诺事项
	（一）董事会关于除本次发行外未来十二个月内是否有其他股权融资计划的声明
	（二）公司本次向特定对象发行A股股票摊薄即期回报情况及填补措施
	1、本次发行摊薄即期回报填补的具体措施
	2、相关主体出具的承诺




